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Certified Business AccountantCertified Business AccountantCertified Business AccountantCertified Business Accountant    

Certification CodeCertification CodeCertification CodeCertification Code    VS-1015    

Business AccountancyBusiness AccountancyBusiness AccountancyBusiness Accountancy is a very fast growing area of employment with great demand from small and 

medium industries sector. Vskills Certified Business Accountant record and analyze the financial 

information of the companies for which they work. They are usually part of executive and finance 

teams. Vskills Certified Business Accountants can find jobs in SMEs all over the country. 

 

Why should one take this certification?Why should one take this certification?Why should one take this certification?Why should one take this certification?    

In order to demonstrate a clear understanding of the subject and evaluating the practical aspects of 

accounting with a view to get a visible recognition for the knowledge possessed. 

 

Who will benefit from taking this certification?Who will benefit from taking this certification?Who will benefit from taking this certification?Who will benefit from taking this certification?    

Students looking to find employment in accountancy jobs, teachers of accounts, managers of 

companies who wish to understand accountancy, small and medium enterprise proprietors who 

want to have a better control over their accounts and anyone having interest in the Accountancy 

area. 

 

TesTesTesTest Details:t Details:t Details:t Details:    

Duration:Duration:Duration:Duration: 60 minutes 

No. of questions:No. of questions:No. of questions:No. of questions: 50 

Maximum marks:Maximum marks:Maximum marks:Maximum marks: 50, Passing marks: 25 (50%); There is no negative marking in this module. 

 

Fee Structure:Fee Structure:Fee Structure:Fee Structure:    

Rs. 3,499/- (Excludes taxes)* 

*Fees may change without prior notice, please refer http://www.vskills.in for updated fees  

Companies that hire Vskills Certified Companies that hire Vskills Certified Companies that hire Vskills Certified Companies that hire Vskills Certified Business AccountantBusiness AccountantBusiness AccountantBusiness Accountant        

Business Accountant are in great demand and major companies in India hire them. 

International job consultants also are constantly looking for overseas jobs. The skill is also greatly in 

demand in super specialized government projects on contract basis. 
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Sample QuestionsSample QuestionsSample QuestionsSample Questions    
    

1.1.1.1.        Which of the following statements is not true?Which of the following statements is not true?Which of the following statements is not true?Which of the following statements is not true?    

A. The auditor’s responsibility for detection and prevention of errors and frauds is similar. 

B. Management fraud is more difficult to detect than employee fraud 

C. Internal control system reduces the possibility of occurrence of employee fraud and 

management fraud 

D. All the statements are correct 

2. ‘Goods sent on approval basis’ have been recorded as ‘Credit sales’. Which Type 2. ‘Goods sent on approval basis’ have been recorded as ‘Credit sales’. Which Type 2. ‘Goods sent on approval basis’ have been recorded as ‘Credit sales’. Which Type 2. ‘Goods sent on approval basis’ have been recorded as ‘Credit sales’. Which Type 

of an error is it?of an error is it?of an error is it?of an error is it?    

A. Error of Omission 

B. Error of Commission 

C. Error of Principle 

D. Compensating Error 

3. Cost of material consumed under LIFO costing method is Rs3. Cost of material consumed under LIFO costing method is Rs3. Cost of material consumed under LIFO costing method is Rs3. Cost of material consumed under LIFO costing method is Rs.6,000. Conversion .6,000. Conversion .6,000. Conversion .6,000. Conversion 

Cost is Rs.Cost is Rs.Cost is Rs.Cost is Rs.16, 500. 1,000 units of the product were manu16, 500. 1,000 units of the product were manu16, 500. 1,000 units of the product were manu16, 500. 1,000 units of the product were manufactured out of which 800 factured out of which 800 factured out of which 800 factured out of which 800 

@ Rs.@ Rs.@ Rs.@ Rs.30 units sold. There 30 units sold. There 30 units sold. There 30 units sold. There were no beginning and ending inventories of work in were no beginning and ending inventories of work in were no beginning and ending inventories of work in were no beginning and ending inventories of work in 

process and finished goods. Theprocess and finished goods. Theprocess and finished goods. Theprocess and finished goods. Then n n n per unit cost is:per unit cost is:per unit cost is:per unit cost is:    

A. Rs.10 

B. Rs.16.50 

C. Rs.22.50 

D. Rs.28.50 

4. Deduction under section 80D in respect of medical insurance premium is 4. Deduction under section 80D in respect of medical insurance premium is 4. Deduction under section 80D in respect of medical insurance premium is 4. Deduction under section 80D in respect of medical insurance premium is 

allowed to:allowed to:allowed to:allowed to:    

A. Any assessee 

B. An individual or HUF 

C. Individual or HUF who is resident in India d) Individual only 

D. None of the above 

5. The future value of a Rs.12, 000 investment made today, which gives an annual 5. The future value of a Rs.12, 000 investment made today, which gives an annual 5. The future value of a Rs.12, 000 investment made today, which gives an annual 5. The future value of a Rs.12, 000 investment made today, which gives an annual 

rate of return of 10% per annum, after one year should be _________.rate of return of 10% per annum, after one year should be _________.rate of return of 10% per annum, after one year should be _________.rate of return of 10% per annum, after one year should be _________.    

A. Rs.13,250 

B. Rs.13,200 

C. Rs.12,900 

D. Rs.12,600 

Answers:Answers:Answers:Answers:    1 (C), 2 (C), 3 (C), 4 (B), 5 (B)1 (C), 2 (C), 3 (C), 4 (B), 5 (B)1 (C), 2 (C), 3 (C), 4 (B), 5 (B)1 (C), 2 (C), 3 (C), 4 (B), 5 (B) 

 



 


